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GRAIN VALUESSTILL

MOVING BOTOMD

Deflation Considered Natural
Ilosnlt of Brighter Peace

Prospects.,

TRICES IIELD IN OIIEOK

No Indications Yet of .tlio Lift
ing of Restrictions on

Speculation.

A cnnvMs.oX ionie.of ths .leading au-

thorities In ths grain trade doe not
disclose a unanimity ot opinion that the
much brighter peacs pronpects should b
bcarlahty construed on grain values. Ths
bearish theory Is that thers has been an
element of Inflation, due entirely to tho
war and that deflation Is a natural conse-
quence ; also that Juat as ths pendulum
rose for high prices further than war-
ranted, the reverse action Is alto ex-

pected to be extreme.
At this stage there Is a tendency In

rrTany speculative quartern to sell grain
futures on the broad theory that with
peace there comes a lowering of foodstuff
values, xnere nas aireaay oeen con-
siderable amount of this speculative sell-

ing, 'and the feeling has extended to
ountrv colnts. resulting In liquidation

of actual era In for farmers' account. It
Is pointed out, however, that there are
restrictions on speculation as governed
bv the officials ot the leading grain ex
changes, and thesw regulatory measures
automatically hold down outside opera-
tions In the market.

It will be recalled that the restrictive
meaiures were utilized last winter and
In ths spring for holding down prices,
and there would undoubtedly be steps
taken If there develpped- - a .tremendous
speculation to undermine grain values to
a point looked upon as, Jeopardising the
best Interests of the country. Although
there Is an Important restriction now In
the form that no trader can nave more
than 800,000' bushels speculatively open
at one time In any- - one grain. It Is ap-
parent that any consider Able number of
selling orders for smaller lots coming
from varied sources would' have great
bearing on values.

At Just what point exchange or other
Authorities would be Inclined to discuss
the wisdom of checking the downward
trend of grain prices cannot be ascer-
tained now. It Is a fact that several
weeks ago. on the first peace reports,
when the markets were Just about at
their present levels, there were efforts
made to stabilize the grain Hat and prices
showed a substantial' rally. It Is

that one of the prime moving
factors In the desire to avoid unusually
lew grain prices now Is the wish, to pre-

vent discouraging conditions spreading
through grain growing sections. It Is
well understood that farmers would Ml

more Inclined to plant large acreages for
next spring with remunerative prices
than Jf the level of grain prices were un-

inviting.

Chicago, Nov, 4'. Desire that trades
be evened up for th election holiday
rallied the corn market y from de-

clines brought about by the signing of
the armistice with Austria. Prices closed
Arm at the same as Saturday's finishes
to tic higher, with December Jl.13 to
$1.13 and January ll.lt H to 11.14.
Oats finished unchanged to H4c provi-
sions varying from 10c. off to Be, ad-

vance.
Oats showed Independent strength as

a result of Government buying. Firm-
ness of the hog market steadied

WHEAT Tho visible supply of wheat In
the United States continues to make, nsw
nigh records. The Increase; last week wu
9,096.000 bushels, which brought the total
to 122.604.000 compared with li, 01,000 a
year ago.

CORN Market only moderately active,
tint tho action ot values was thoutht to
denote that the market has discounted
early peace. At any rate, after an early
decline of over S cents a bushel prices
milled, and at ths closo of the day showed
net gains of H tn Sc. In the local cash
market No. 2 yellow corn was quoted at
$1.53: N. 3 yellow $1.46, cost and freight
New York.

OATS In local cash market prices were
firmer; standsrd quoted st 77 to 774c:
No. 3 white. 74 to 77C.1 No. white. ltg
7Hc; ordinary clipped white, 76b to
JTHC all elevator

RYE Market steady: No. 2 Western.
$1.77, elevator export.

HARLRY Market steady, feeding. II;
milling-- . 11.05. cost and freight New York.

m:CKVIIEAT Market steady; sound
milling. IJ.S0 cost and frelgnt New York.

ItAY Market steady; No. 2. $' SO to
II. SS; No. I, ll.lt to 11.70; No. 3, $1.35 to
II. to.

CHICAGO riUCKS.
Sitnr- -

RTE Open. High. Low. Close. rlay.
Norember. 161 l'Ui HI 1(14 161W
December. J14 163 1W 162V 1624
Jsnusry... 113 164 1UH 164 164

corn
November. HIH HS84 w m J18H
December. HP? 11ETJ 110S 113! 113'i
Jsnusrr... 113W Ill's llli tS 114U

OATS
November. 7s SUH 67 H 61,
December. M 67', 6tt T'i 66

Jsnusrr... H CJH !, C7S 66';

NoVmber. M.15 :e.a M. i 26 i

January... 24.60 SK 21.53 24.75 24.7C

Nnvemher. 22.00 25.10 22.00 23.10 21.10
January... 21.95 22.02 21.90 22.02 22.05

NowSbeT. 34.60 UM 34-- M M 34.90

January... 3.40 29.50 39.73 SS.80 .W
INTERIOR RECEIPTS.

Wheat. (Vim. Oats.
1.171,000 stS.OOO

fast vVeek S.OSI W.000
I.ast year 1,775.000 3M.0O0

SEABOARD CLEARANCES.
Floor. Wheat

I.tlist week
year

S0OJ f"

ADVANCE IN COTTON PRICES.

January Contracts 3lnke Net Gain
of Points.

There was a very excited advance In the
cotton market yesterday, with January
seorlnga net. gain of 185 points, or
13 points of the maximum fluctuation
permitted for Rny one day. That deliv-
ery sold at 28.35c.,. or 335 points above
the low level of Saturday morning,
closed at 28.20c with the general Hat

loilng at a net advance of 140 to 175
points.

Range ot pnree:
Onen. High.

November... 27 1 27.M
I(rmher.... 27 S3 2904
January ... I7.W 23.31
J ehrnsry
.March M.5

May 24 (0
July 24.40 27.40
August
Benlember... 23.40

1 ,1"',

27.63

27.00
Anrll

KM

211 23
2 .OS

Corn.

18S

Satur- -
Low. Close, day.

27.M
27.00

2Stltr9Mr.lt
50.30 24 SO

27.S-0-
27.J5
57.45

24.(0
24.30.

COtton.
COTTON STATISTICS.

Laat.
Monday. Week.

receipts 30.143 If 7 3J.0I
Kxports H.444
Imports, season...- -. 2S.f VAjn
,VV OfK SIOKW....

J7.

37.14-1-

V n port stocksi.. '.l.SSa.Mt I.K17.W4
Interior rroripta - .V0 tt.OH
Interior shipments.. 22.001 l!.ua

York arrival.. 12.TM

l.soo.ono
1,172.000
1,V70,000

1.000

within

and

:7.M

27.CS

21.10

24.23
24.13

tJ6
2.VW
SMfl
23.20
SI.S0

Spot 30.75C.

Iityear.
Tort

Ml.741.

Kew 9.1SJ

tM 49T
4J.I9I

Liverpool Cotton Market.
I.ivrnpooi,, Nov. 4. Cotton Spot

f teady. prices .firm. American middling
fair. 22.73d.; good middling, 22.0Bd. ;

middling. 21,42d.; new middling, 20.87d.;
icood ordinary, 18.85d.t ordinary, l,8.32d.
Kales, 1.000 bales, Including J 00 .Ameri-
can. Receipts, 11,000 bales, Including
V.400 American.. Futures closed steady;

AETNA CO. TO REORGANIZE.

Judge Mayer Names Committee to
Formulate Plans,

Federal Judga Julius Mayer yesterday
appointed a,- committee of six lawyers,
representing the Interests most omml.
nsnt In the Etna Bxplostvos Company,
to formulate a reorganization plan andpresent It to him on Monday, Decern-b- r

2,
The committee consists of Royal

John D. Btanchfield. Jnmee Ilosen.
berg, Honry AVollman. Bamuel Strasa- -
bourger and a Mr. Brooks, tho latter
representing Jotrlah Howard, one ot the
oldest shareholders In the company.

Everybody agreed at yesterday's con-
ference that It was desirable to retain

v. Odell as the directing head of
the company should a reorganization
plan bo decided upon, but nothing def-
inite was said regarding a lifting at this
time of the receive rahin. All
however, that elimination of the receiv-
ership would accelerate the placing of
the' company's affairs on a peace basis.

TRADIMOHCURB

GENERALLY QUIET

Standard Oil Stocks Most Con-

spicuous With Gains in
Some Issues.

Trading In the outside market for se
curities yesterday was generally quiet
At the opening peace Issues were In mod-

erate demand on the news ot the elimi-

nation of Auttrla-Hungar- y from the war
and small gains were recorded. Activity,
however, was confined mostly to the
higher priced oil group, where large ad-

vances were recorded.
Standard Oil stocks were the most

prominent Substantial advances were
made In a number ot the Issues, with
the largest In Standard, Indiana, Cali-
fornia and Illinois Pips Line. Among
the Independent oil shares Midwest Re-
fining was active and advanced three
points, and Oklahoma Producing and
Refining gained a traction. Sinclair Gulf
was strong early, but reacted In the
last hour.

As the elimination of Austria-Hungar- y

from the war brings peace nearer, there
was heavier stocks com- - i JiethstlCon...7...I.. .n.j..A In wnrlr Almlann .7

Issuer scored the largest losses, coin
Curtlss Aeroplane and Wright-Marti- n

Aircraft falling to new low marks for
the current year. Aetna Explosives ee- -
cllned to 7, ana submarine uoai iosi
about a point

A good demand for bonds broadened
the list. Chief Interest centred In the
American Tobacco serial notes, Russian
rsovarnment externals and U. S. Rubber

year per cent gold all or
which were strong. The last named. ,

up ggdd.. .s
were traded tar n

the first time.
Total sales and range of prices follow

INDDsTBIAM.
KM Aetna Explos ?H
lire Amer Marconi. ...t H

TOO b new. '
1M Brit-A- fob old.. 20H
TOO Burro Bros Ice.... St
100 car urnt i
100 Chevrolet Motor.HS
00 Curtlss Aero H

371 Emerson Phono.. t
100 Gillette Safety R.101
100 Hupp Motors 4
200 North Am Palp.. 3
230 RelC Equip 12H

1M0 Smith Motor Tr.. 7-

3100 Submarine Boat.. 1H
soOTrlanila Film.

lonf) United Zinc
IMOrj S Steamship..,
800 United Motor

400 Wayne Coal
COO Wright-Marti-

:.3
34

STANDARD OILS.
300 Anglo-A- m 17

10 Galena Signal 0..1O 100
M Illlnola P 1. lit
20 Indiana P Xj ii n
23 Ohio Otl 317

lis St Oil Col .240 tli
3i St Oil Ind K H

St Oil Y M3 2f0
20 at on k t v)

Teran Finch.... 100 100

INDEPENDENT OILS.
ICOOBarnett O O...
UOOCoedcn Co 74
23O0 EsmeraM t 4

m Glenrock Oil IS
4(0 Houston Oil. 75
too Imperial Oil .t
soo Inter Petrot 14H

1000 Island O A Trans
5000 Kenova Oil t Wi

240W Sfetrop Pet 2'4
M Midwest Ref 133

SH

1900 Nnrlhwsln Q....t
1'4

8S00 OKIa R 10 S4
200 Royal Dutch new 77
40O8apulpa K.. "S 74

13u0 Sequoyah H. S
ITW Sinclair Oult 31

700 Stanton Ou IS li
Sofio Texas Co ria US

500 Un Wert Oil new. i K
340 Victoria Oil 2tt :s

MININO.
4000 ABO Metals. ..t 44

200 Amer Mines ....t 14

fo Atlanta t 4
M Big Ledge (I

1000 Booth Mln t S

tx Boston Mon...t
460O Caledonia t 47
aioocal & Jerome.... rV

crocanads Copper.... 3
3000 Csndalarla Mln. 47
l'OOCons Copper M..
SOOOCreeson Gold 5t
lOUlenbigh Silver... t 42

10 1H
Uj First Nat Cop Hi

Itno Gold Cons t 1

1000 Gold Florence.. 10
IMW Gold Kewanaa....t 2i
lono now erger. ..

Go'd Silver Plck.t
lOV) Great Bend t

401 Heda Mining
100 Jerome Verde

lew) Jumbo Extens..,.t
4000 Lone Star t
20 Marsh Mining....!

tno Magma CoDner.... 33
sono Motherlode

400 Motherlode new..
f00 Nixon Nevada.. ..4

1000 North Star
Nn Ohio Copper new.lJ-1-4

HOO Onondars silver.. 4H
.W Ray Hereo'es

1000 Rex Com
1000 Rochester Mines.t 33

100 St Jo Lea.1
1000 Han Toy
1250 Seneca Copper 14H
1100 Stand Silver Lead

300 Silver K of Arti.t
lono suceres Mlnlng,.t 11
1000 Tono Cashboy....t 4H
6O0Tono Extension...
too Tono Jim Bittler.t 43

1000 Tono Res Eula..j IH
50 United Eastern..., 4H

lOOOWrat End Cons...
2S00 White Caps lift

BONDS.
ISMOO Am Tob '10 i.lOOH

16000 Am Tob 7s 20 MOO
20000 Am Tob 7s "21 1.1J1

4000 Am Tob '2! 1,1014
6V.J Am loo i.ivz
15000 Am T T

looo Armonr lol

iooo Armour to'

3
2H

4
4

t l
4

4

4

f

1H

1
t

7a w
w
w

7s w
,s a w

&
a;

"19. 99't
Is 'St Wi
6s '22 994

2000 Armour Co '24 n
3M0 lleth Steel 7s '22. ion
1000 Beth Stetl '23.. n

70000 Tsn Gov Is '19. 7'k
(000 C.'udlhy P 7s '2S. M'
2000 Fed Farm It.. 10HJ
looo inter 11

toooo lcussian hot os.
73000 liusstsn uov 4s.
xwxw u n iiu

H

3

t

t

j

Iti
24

101
4

m
ItM.
S

UH

6
UK

17

175

31

N

O

H
IVi
4

H
75
54
14
JV4

II
54 3t

P &
71

O
O 4

22Vi

II

It 44

.t

It.

is

47

7s

I,
T 7s 5li

10

44
It
34

3
4

4i
3H

4

17
10

SV4

2
3
SH
IH

3
33
39

X
6

33
IB

134

43
11

44
IH

48
84
,44

13

1004
1004

1014
101.

!vj
W4
904
9U

9Mi
V'K
a:4mC

win
12

lot. 1 Sells cents share.

7
4H

ai4m
143

24

141
4

12H

I
SS
4

17
10)
1T0

3
317
23
(at
:
5(0
100

IS
4
3H

75
54
II
3H

ISVs
1 15--K

114

!'

tl
T4

77

21

41

15

?
4fi
45

3A
47
44

H
52

l'i"
17 .

10
:V4

3
34
6V

3
J3

J
35

6

1S
6

M
16
I

144

la
14

EARNING STATEMENTS,

Pnbllc Utility.
ALABAMA POWEIl.

Twelve month! ended Seplember Jo

H

K

A

-- r,

K

Vi

47

U .
Vi

18

MI
12V4

100S H
1MH H
imwi
wis u
inn,

'4
J- - H

94
971:

104

9Vi

654 4 i'iw I 994 OO'l 934
Odd a

Orosa earning i?;'"; J"--
Ket earnings 1.519.219 Inc.

NORTHERN STATES POWER
Month of September

Orosa earning ;5'''! nc'
earnings IU.MS Inc.

-- V4

-
1

1

-

1!

2

-- Vi

-

-

1"

3

-
1

14
6

1

44
1

..

1

..
fj'V
t""i

r.'M

9944

Net

2 5- 44- t
- U

til

I7M507
2IS,2'.'8

90.4,2
20,233

Mtacellnnenua.
ST. LOUIS, ROCKT MOUNTAIN AND

PACiriC.
From January 1 to -

OroM 11,917.465 lnc.$l,096.51
Net eirnlnta" MWJf no. 1I4.04I

Surplua I7I,U1 Ido. 1H.H1

TUESDAY, .NOVEMBER ,5, .1918.

NEW RECORD BOND

SALE ON EXCHANGE

Block of Fourth Liberty Issuo
.Worth 93,000,000 Sold

at 98.00 Rate.

Bonds of the Fourth Liberty Ioan
wore traded In for the first time on
the Stock Exchange yesterdny and re-

sulted In establishing a new record In
bond transactions. A block of $3,800,-00- 0

at 98 was turned over on ths
first sale as a result of the pooling of
a large number of bonds. This was the
largest single transaction In Uinds re-

corded In the history of tho exchange.
The reason for this unprecedented

sate was an agreement reached by trad-
ers before the opening. Huycrs and
sellers of Fourth Liberty Loan bonds
gathered on the floor of the 'exchange
and tabulated, sales and purchases and
agreed upon 98 as the price. The
sale of this huge block really ropre
sented the accumulation of scattered
buying and selling orders, and the price
of 98 held tor all further transactions
during the day.

Prior to yesterday the greatest sale
of bonds In one block was 11,700,000
In Second Liberty Loan 4s, which was
sold on March 26 of tins year at 97.60
Besides there have been nine other
sales of bonds to .the amount of J 1 ,000.
000 on tho Stock Exchange, ot which

Becurlty.
AmCottonOtl.

SHORT TERM NOTES.

AmCottonOU....S
AmTelaTel e
AmTohaccoCo. . . 7
AmToboccoCo.. .7
AraToboccoCo. . ,7
AmToboccoCo.. .7
AmTobaccoCo.. .7
ArxenttneOoTt.. a
Armour&r'o e
Armour A Co a
Armour&Co e
Armour Co 6
Armour&Co 8
AnnouriiCo a
IlaltOhlnlUl...ft
Beth8teieorp...7
BrthSteelforD..

unloading of of
wrar Beth8treKrp..

.7

.a
. .S

a

. A

.8

.8

five 7 notes,

which were all taken .

through In

s

Cop...

.T

1004

--m

September

this

UethKteHCorp..
Conl'adOcKy...
CentraLArsIly
OubanAmSugor.
OubanAm3usar,.S
ChibanAm3ugar.,e
Cudahyl'ackgCo.7
Dslllu(tltlt....S
DomlnlonoTCoa.
KrleIallroad....S
redSugarltefCo..S
OenKlectrtcCo..
OenElrctrlcCo..
UenUubberCo...a
areaiNonherolt.A
MOTTTomil'Co.e

practically
conversion, NorwayOovt

liltiishmutKItn
lrocteraOamble.7
ProcteraOamble.7
Procter&Uamble.7
l"rocter4 U am bl.7
Proctiir&Gamll.7
PubServCorpNJ.6
RamArmsUMCS
Ituasianuovt.
tfussianuovt
RuaatanCiovt
Shaw'santVAPC.S
Southern Ry s
Hwltxerlandaovt.S
WineKepAtTruCo7
VllKMreC--o .8

Am L T.124
Bid. Ask.

Am LiT pi IVii w
Adlron E P 14 17

Ad E P pf. 64 C4

Am O 3l E. 97
Am CAE nf.39tt
Am PAL. 47

Am P&L pf72
Am Pub U. ..
Am 1 U pf S

Am WWAE. 7H
Am YVW4K

psrtlc pf . 14
A WWAE 1 p t
car r un
Csr PAL pf n
ntles Serv.sv?
Cities B pf. 75
Cities S '.ser B "IW..104
Col Power.. 24

Col.Pow nf )1
Com'wealthPrRL3Com'weollh

PRAL pf. 4

D OAE a: 6s
Elec BAS pf SO

Am Cyan ...Bid.

Am cyan pi. o
By rrod C...U5
Casein Co ... 40
Day Chem .. .

Dow t:hem...20O
Dow rti pf
VLu Tltn.f..10

., Fed Chem
Fed Ch nf... SI

Me

Tr n w I

Ba'ea. . .

. TiE SUN, . J

MISCELLANEOUS MARKETS
Rate. Due.

7 sept, lata

Gold

41

41

17

41

0
250

71

111
17

H

Sept. 1814
Feb. lftta

Bid.

H
99

Nov. 1910 lram
Nov. IMO 100(4
Nov. 1931 100 J J
Nov. IBM 101)5
Nov. 1923 101 U
May isan eo I
June 15,'ia V9)l
June 15,'23 SO
June l.t,2t 90
June is,'22 90
June 1S.'3.1 SOlf
June 1534 80 1
July 1919 vaH
July I,'I9 100
July 1.1,'M '
July ovH
July t'Jlt
July is.'3i Wit
Mar. 3.'2t OS S

Feb. 1027 8.1,t4
Jan. 1919 00 U
Jan. 1020 08 !i
Jan. IB21
July 15. "J I
Aug. 1920
Aug. 1919
April 1U19
Jan. 1920
lire. 1919
July 1920
Dec. 191R
Sept. 1920
April 1919
July 1919
Sept. 1519
Feb. 1923
Mar. 1920
Mar. 1919
Mar. 1920
Mar. 1921
Mar. 1922 luo
Mar. 1923 101
Mar. 1919
Feb. 1910
l),v. 1921
Feb. MJM187
June 1H10
l)nr. 1819 101
Mar. 219 OH)
Mar. 1920
Mar. 1919 (
Feb. 19l V9f

PUBLIC UTILITIES.

Ask I

Emp D
Fed L A

99

US
OH

At

72

99
99

K.
T.

Fed IJcT DI U
Gaa A E S..:04
OAE Sec pf W
N Ohio aec is
N Ohio K nf 51
N Ont IAP 11

N O IAP t i
N Htstes 1'. 51
N P p Kt

I'SC G A E . SVi
Pno CAE lit. ft

ll'lne BI if. i
Rip Ry A I. IS
Ken RL pf 57

IH C.il H.ll .. 71

3 Cal Ed nf. (

httl ii & K..
Htd GAE nf 31

Ttnn RLA1. I
T RLSl" HI ItH
Tn L A It.. r4Un UK 1 I C!
WW 13

Weet P 50
Yadkm pf

CHEMICAL STOCKS.

SO'Merrtmae
61 Mulford

UI'MMual
..I Slat-- Alk nf 7
34'N'ot A A C.

KolNat A A O pf
if. "-- Salt .... fO

15ft' "illln Ch .... 50
winoi ch pf.... 90

101l!emet S 170
3: fmun Ag vj..i.j

firasselll 170 lsi'olv rroc
Hook Elec ... 71 BlStand .U
Ky Solvay 171

BOSTON,
MININO.

Open. High. Low. Last.

5 Ahtneen
2(0 Alromah 2

150 Anaconda ......... '
76 Aria Commercial. Id's

200 nutte-Hala- SOp

jjO Ca'.umet i Aria. . 70

27 calumet iiccis.vk,
2W Copper Ranie. ... 4Sti
15Davts waiy

$58 Kiet nutte 11

Franklin
10 Oreene C inane. . 65
80 Hancock J

120 Is'e Royale 25U
2S Krr Lake J
M Keweenaw 1

65 La Salle............ 3
joriMaTliower Old C 4

162 Mohawk ('
19J New Arcadian l'
100 New River pf re
116 Nipissing $3-1-

85 North Butte 1

125 Qllbway 1

25 Osreola 65
96 Pond Creek 16

20 Oulnry l
40 Santa Fe m

60 Seneca HVi
125 Shannon 4

50 South Lake It
M Superior Cop 6V4

2800 Super A Boston... 4H
110 Trinity IH

S5 XT S Smelt pf 46

iso I'tah Ane--t rx Ir 2"i
220 Utah Cnna 94

1765 Utah Metal 11-1- 6

RAILROADS.
4 noston & Albany .135

IH noton Elevattnl.. 73V,
6 Boston Elev nf... 96'
4 Kitchburg pf... . 60

SO Mass Elec 2Ti
415 MaM Elec pf lt"j

10 N V N 11 A 11.. . 33,
21 West End 41

MISCELLANEOUS.
25 Am Agr t'heni.. ,.1J2 4

40 Am Agr Chem pf. WJi
10 Am ln Bertr 2d pf 5V,
60 Am sugar Ill
31 Am Sugar pf Ill

J70 Am Tel Tel 108
46 Am Woolen pf... 9j
10 A O A W I II
60 Booth Flh 2'Js

120 Century Steel , 1S

110 Cuban Port Cem 1S"

32 Edison 11
186 Fairbanks Co 67

34 Cenersl nrotrlc...l54
35 fiorton 30

285 Int Port Cement... "4j
$60. Island Oil, 3t

10 T few's 4
6 Atergentlialer 1W

83 Msss Oas 4

44 Ml"' Csa pf 71

16 McElwain 1st nf. M
7 N F. Tel A Tel.,. H

in Sugar 44

Urt Stewsrt
r, PnllM Drtu 70

V I'nlteil Fruit Ill
91 I'nlted Sorvi 43
10 Pntled Shoe pf... St

no Ventura Oil IK
BONDS,

110000 Alaska Gold la D. 3111
tvOOOSalft 6s. 84V,
4000 Untied Fruit 4VU. 96Vi

Askel
991 IlKi't
97 usVJ
V9.

ls.'ai
IS.'H

Power.

Punla

ioo;

Slates

Co.

61-1- 6

79'4

70',
15S

COc

70H
i&

4SH

6t
11

l
65

7H
25H
6
1

3
4H

C7'l
1

66

14

65
16

6$
C2

4

1U

4S

47

li

17

16

135
73V4

96',

2'i
131,

4$

IKS

111

1I1M
109
95

111

165
67!,

154
11

8

137
81
71

Irt

l
ajti
75

116
4.14
26

ll'.i
95
W'.i

(

Bid.
TO

Pf..
93

Bid.
. 97
. 56
.150
.

4i
25

Til'ss
50c
C)

Vf
4fi
l

hiv,
3;

t.-
-

7

25'ij
6
1

2
4

66i;
l'i

66

It 8 3
1

1 . 7 c

f

im
6t
60
H'4

4

Itt'
3'.

46

2

2

131

73
96Vi
M
i

1!
ton
48

injtj
SI'i
54

Idftsj
111
118

9IH
111

21i
11

161
57

151
SO

614

3',
'

1ST

90
HI,
48

21

ll'i
43

26
S'.

Slit
84

101 l

Ask.
75
10
41

250
kS

II
57
15

55
52

40
S3

f
3)
00
7

7
11

33
4

It
'

15
c;

Ask.
99
50

:
ro
70

IM

100

7"H
25

70'.
iss
yje
70U

4U
4V.
6V.

11

t.6
74

25W

67

66

l'i
14

76C
65
lSVi
68
cn
14'4

l'
64

IV.
47

6 6

9; 9H
3U

91H

614
3S

7's

I34

m

155
73t
W '4
60

2i
12
29i
41

lo.n
914
6'

iom;
l!ll
1W
91

111

ninti
r,7Vj

151
30

CIJ
3',

iru
70
W
9'l

jp;
75

145

n
64

34V4
95

two represent sales of New York City
4 Ms, one of the United States Govern-
ment bonds prior to the declaration ot
war by this country, and the balance
transactions In Liberty bonds.

The total transactions In Fourth Lib-
erty Loan bonds for the first day of
their appearance on the exchange
amounted to 19,376,000, all at 98.
Other Liberty Loan Issues were Irregu-
lar, ranging from 97.86 for Becond 4s
to 99.94 for First SUB

TYPE FOUNDERS EARN $440,271.

American Company Net Income
equivalent to 97.02 Share.

The report of the American Typo
Founders Company for the year ended
August 31, 1918, shows net earnings of
8446,271, compared with $404,641 during
the same period In 1917. This Is equlv
alent to $7.02 a share on the $4,000,000
common stock, after the deduction of
preferred dividends, compared with $5.98
a shore for the year ended August SI.

The report shows a surplus of $131,029
for the year, against a surplus ot $79,399
for the previous year.

Kew Orlenns Cotton Market.
New Orleans, Nov, 4. Covering by

shorts caused a rise of $10 a bale In the
cotton market For the first tlmo
since It went Into effect the war rule
limiting fluctuations In any one session
to 200 points was Invoked late In the
day, nnd It wns npplled Just as tho mar
ket was becoming u runaway affair. The
close was steady with all the active
months standing at the full maximum
price of the day. Closing bids: Decern
ber. 28.14c.; January. 27.46c.; March.
27.19a; May, 27.01c; July, 26.81c. Spot
cotton quiet and unchanged; middling,
29.60c

NEW YORK CITY AND STATE BONDS.
Approx.

Form, Rate and Maturity. Bid. Aakrd. yield.
Inter. 4Vi, July, 1M! 100 10Uj 4.41
inter. jnat. uu iut
Inter. 4Vis, March, 19C3 10014
Inter. 4Vt, Nov., U57 100V
Inter. 41n. Msy, 1M7 100
Inter. 44. April, im M
Inter. 4t4s, March, 1M4 9
Inter. 44i, March, 143.. 14
Inter. tt. Sept.. 1950 M
Inter. 44s, Msrrh. M
Inter. 4s, May, 1959 toy;
Inter. 4s, Nov., 1S5 90V

Inter. t, May, 1S57 tow,
Ilegtsterod 4s, Nov., 1954.,.. SO
Registered 4s, Nov., 1953.... 90
Registered 4. Nor.. 1334.... 93
Inter. Is, May. 1919 99ti
Inter. 4a. Nov., 1911 MV
Inter. JH. Nov.. 1955 80V4

Inter. 3U. Nov., 1951 SIS
Regis, coupon 3V4. Msy, 1931 11H

Coupon 44s.
Coupon 4Hl, ,
Couiwn 4tis, 1924 1931
Coupon i'i: l
Coupon 4US. 1519 19.0
Registered 34,
Iteglsteret SW. 1930 1939

Coupon 3Hs,
Registered coupon IM, 191V1921.
Reglsterrd 3s,
Rrglstrred 3s, l!i-v.-

Regis tered 3s, 19U-19-

Form, Rate and Mstnrlty. Bid.
Coupon 4U. Jan., 1964 107
Registered 4H. Jan.. 1944

Coupon 4Ws. Scrt., 1953 1017

Rrglterod 4H. Sept., 19!3.. !.
Cimpon 41is. Sfarrh. 105. .102
Hiuintfred 4(is. Msrri. 196I.1S)
Coupon ir. Jan., 1963 103
Register! U'. Jan.. 19CS..1'
Couim 4H. Jan.. 1945 101
Registered 4Vl. Jan., 1945. .100
Cntlpon 4s. 19C 97
Cop.n 4s. 1960-C- Canal.... 97
Registered li. U00-- . Canal. 'i
Coupon 4s. Highway. 97
ItegK U. 196" 62. Hlgliwsy. M'i
(Vupon 4s, Jan.. 1916 97
pACisteml It. Jan. 1911.... 96
Coupon 4s. Jan.. 1912 M
Registered 4s, Jan.. 1912.... 93

STANDARD OIL.
Bid.

Anilo-Am..- , U
Att Rtin..M
Bome-Scr- 150
Buckcvp. PL 92
Ches Mfg C !.;
rolonlsl i
continental. 4f0
Cretcent PL
CI) L Inc.HS
Eurrka PLlfO
Gslona-- S .. 91

Oal-Sl- pf.:?)
Osl-Sl- nf.lW

Illinois PL.1
Indlani I'L S)
Int Petrol. H
Nat Trsnslt. 1S'4
N Y Trars ns
North P L.1M
Ohio 317
P Mex F.. 42

Pierce 17

44

tNew
METAI.

Spelter. spot..
Speller. E S L.
Fpc'trr. KM.
SnIter. E S L. Dec.
Aluminum
OuIrkllver

" .nnmourng Iron. No. 1. F
pig Inrn. No. 2, XI"
iMe Iron, plsln, No. 2

5

3

6
1
S

4

4

4I 4

3 2
V

2

n

P

0

i

f

4

Pic bsilc
Pitts. Iron
Pitts. Bess billets..

OF

111,1

Am Oil .... 14
y Slate I

Met nl.'
Tlnhfnila
Pnsin" Ely
lllaelt Hwk
Pns St Mnn.
Hutte tt L.
Hos Aril
Calaveras
Cortes .

Champ old
Ch'ef con
Denli'sb
Karl Eagle
Fortuna ...
Houchtnn

Sales.
K5 Am

.81

4'i
13

'!'
17

6'i
60

3

Ask I

I7ii, Prairie 040.5M
IO10
45

9.-

350

175
41

15S

:
to:
tso
ins
175

93

Old.

N Y.
spot
Nov.

101
1'0

iron,
Bess

SO

Ask.'

It

91

60

Prstrie m
!"olar Refln
South P L. 1"
south Pa... :o

'S w Pa rLl'rt
IStd Of C1..2M

tl of lnd c::.
'Std of Kan r,
Ktd of Kv. 8.'.".

ld of Neh in
of N J .5")
of N Y..rltd of Ohlo.fO

Iswan A P..
lli t'nlon Tank. 101
114 vacuum ,...T.i

19T, Wahlrgton. 10

110 iStar.d anfasld
r.-- "en blo'.lJM

Island old st
17M ''all on". .1970

MARKET.
Nov. 4.

Bid. Asked.

3 r.-
-,

1.60
s.t:

9.25
I 75
1.70

63
3.1 M

I125.M
ll.Wn 50
31.03
V TO

Copper Government price, 26c

OUT TOWN MARKETS
BOSTON CURB CLOSING.

15 Horn
Iron P.loe

llron Cap.
jl.a Roe
'Majestic . ..
iMex Metals.

Tung... 8

IVew Halllc. 73
m'Nat 7. A L.
ti-- Cornelia. I7"4

21 iN'lxon NeT.. M
lOneeo 15

4 Ononds7a .. 10
W Miami. 1

4 IP Verde- 27

it Vie
'Yttkon Gold. .90

Ex dividend. tFull paid.

cmcAoo.
Open. High. Low. Last.

Shll'bl.u... us - 11

8V1 Armour nf 100
i Booth Fisheries . 224

Ii Chi City A Conn, l'i
Chi City A C pf . 14

M Chi Ry serifs 2.. 124
126 Cudahv 12?
30Comwlth Edison. 110

! D'amond Match.. Ill
im Illinois Brick .... 60

21'i Ubby M A N.... f'i
23 Mnnt Ward ....10".
10 Public Service....

S"! Peoples 674
10 Quaker Oils nf.. 99

6r,6 Sears Rnhtiek...irfl
197 Stewart-Warner- 704

12IV1 Swift Int 35
1V.8 Swift A Co .... 1174
ISM t'nlon Carbide.... M

100 United Paperbd. . 224
15 11 s Steel 101

W Wilson 624

BONDS.

1320ml Chi Cltv A C ts . SI
Wrt Chi C Ity 1st Ss.. 8)4
;yi Cbi Rys ser B r,s. 61

ley Pub Ser N 111 6s. 81

Swift lit (. .. . s:s

Sales.
5 Cons Coal..

8

11AI.T1MOIIE.

30 Com Power 103

30 Houston Oil pf... 72

97 Mt Vernon 16

ion Mt Vernon M nf. 734
6 M A M First N U 27

10 Mil CaBlinlly 75
B Nat B Commerce 33

120 United 2084

U S Fid A Guar.,111
IOO W Bait A A 23V4

BONDS.

$15'Yl All L 4s... 71

"Wi Ball Elec fs 91

ioo Canton Co Rs.. 95

lOCnns Power notes :.4iA Cons lViwcr 44s . M4
two Cons Powir rs ... V4

Wl Cnsden Is A. . . 83

2" Elkhorn Coal i.. 65l(i Houston O dlv fs f04
loon I'nltnl His 1st Is 76

2000 W 11 A A 6s 824

Oil

iw

4
4 GO

4

6

5

4

224
l"
's

11

14
in
in
60
114

105
80 i
f.1
99

1614
708
38

122
f.8H
224

101

61

iom
10U,
ion,
101

MU,
MUj
Mt,
9H
96 1,
9m
fl'i

1H
91

94

92U
S2U

Bid. Asked
4.50
4.60

60

60
4.60

4.70
4.70
4.70
4.70

lOi

10S
10J
lot

9iMH
M'
9iH
tS',

Annmx.
Asked, yield

Bid.

P--

.Sid
ild

97

Nov.
Asked.

t on
1.45

leld

1125.00
11.50
33.50

31.70

iBld.
15
31
l"Vi
27

z:
28

MoJ

Its
Ext

Min

Gas

2k)

4.70

99',
224

1

is
124

127

110
111

60

103

f.7'A
II

169
70

34'4

61

224
101

62

M
4

f,1 68

Open llljh.

51111s.

Rys

Coast

1174

Low,
3s m,

101 103
72 714

16
13

27 27

75
23 33

20i 2084
111 111

29',4 29V4

79

Ki
9'', !:.4
83V, 83',

!C..,

95 9..
lO ICO',

76

824 624

MONTREAL CLOSING.
Bid. As'f ' Illd.

Tlrailllan .. 46 49VslDome Iron,. (2
Can ... 10 ISteel of Can 124
Can pi. II

4.50

4.50

4.50
4.50

4.40
4.40
4.40
4 40
4 0
4.50
4.50
4 50
4 50
4.60
4 50
4.50

4.10

4
4.10

4 05
4('5

4 00
4
4 10

4.10
4.10
4 10
4 10
4 10
4.10
4.10
4.10

Ask
6E0

23
36
11
23
1M
2to
rtt
no
33;
r.o
650
as
410
103
101

t

1.

Bid
920
115
f.70
3 65

33.(10

34 03

19

Ask.

45

l"i
4'.
23
32

9
9i
9

56
25
20

It37',
to
IH

Hi
100
22'i
11

1'i
13

127',
110
111

194
IM

64
160H
70',,
37

1214
6S4

.22 V,

101
64

f.2 62

88'i f4
81 31 $1

U! U, 93',

16
734

75

71
91 91

f.

X'i
H 13

74

Csr 81

Car SS

4.50

4.60

10

4.05

4.03

00

45

37

U

!J

60

Lnt,

714
16
73Vi

Mi
111

PV4

91
95

14
8'tl,
K.4
H
l'5

1 Ii",
e:V4

Ask.
62H
63

BAIL CONGESTION ENDS.

Export Freight at Kerr York
creases Greatly.

Bpeeial Dtipatch to Tns Son.
.Washington, Nov. 4. Practically all

of the railroad lines under Federal con-
trol are free from congestion, accord-
ing to weekly reports submitted to the
Director-Gener- by tho regional direc-
tors nnd Government trafllc officers.

In the Ens tern region freight traffic
Is heavy, with all lines open. Arrange-
ments have been completed for handling
solid trains of meat butter, provisions
and other perishable foods from Chi
cago to New York, Passenger trafflo
Is still limited by the Influenza,

The War Department reports ,an In
creasing amount ot export freight held
at New York, arrivals exceeding un
loading by 600 cars. Twenty-fiv- e spe-
cial trains bearing military stores were
moved from Chicago to the seaboard
during the past week.

FINANCIAL NOTES.

Phelps Dodgs Copper Smelting Company
reports smelter output for October of
719,171 copper rounds, compared witn is,
600.623 Conner pounds In ScDtember.

Kuhn, Loeb A Co. announce that the
$6,000,000 United States Rubber Company
nve year 7 per cent notes nrcereci m
exchange to present holders of Genera! Rub-
ber Company debenture 6 per eent. bonds,
due December 1, 1811, have practically all
been taken ud br conversion.

Federal neserve System has admitted
the Columbia Bank. New York, oapltallied
at $1,000,000.

The output of the Mlsml Copper Com-
pany for October amounted to 4.945.17S
pounds of copper, compared with 6,012,$6S
Dountls In Hentember.

Tho Slat Department at Albany has
granted a charter to the Centre OH and

Company, Inc., of New York city.
The capital Is $609,000.

NEW YORK BANK

America. ,

Atlantic. .
Am Each.
Battery.. .
Bowery. . .
Bryant P.

Uld.Askitl
,.480 411.1

161
..210
..19(1
..390

U'way Cen...l40
Bronx Nat, . ,150
Uutch AD. .20
Chaos 350
Chat A P....23A
ChplvA Ex.. 120
Chemical.... 388
fits Nat 21ft
City 39.1
Coal ft Iron. .204
Commerco.. 183
Colon lal 3.10
Continental.. 100
Columbia. . . .15.1
Com Kxrh. . .308
Coamopo'ltsn. 83
I 'omnierc'i K .300
fom'nwcaltn.183
Cubs 181
F.ast River. . . 18

Inn Nat. . 200
rinh Ae
firs Nat

Wash
fiavvnekvinn

TRUST SURETY COMPANIES.
likl.jUktM.,

Alliance . H3
Htirety . . AS

Hankers. , . . .370
llond AMtg.. IM
Brooklyn . . . 48.1
t'ntral Unlon378
t'oli.mbla.. 260
Commerrlal 00
Kmplro Trust.2w)
hqultAUi.
i armera LATm150
KraLkhn. ...S2J

240
HdclHy VOO

Utiaranty... .32.1
ilanillton SMQ

Hudson . .133
lining Tnt.
imhrm'o . . C20
lawyivsM ,. K.l
Iim T. .00

Irving

Bid.
Chicle.. 44

Am Ch pf.. 5.1

Am M A F. 75
Am Tine F. 36
Am T V 50
A D T N J. 30
Atlss PCSBartih Bros

A Spin 1 p 75
Barnh Bros

A Spin 2 p f3
C Milk 93

llor C M pf 9)
llil"!. T pf M

...ISO
Child- - Co .. 45
Chllds nf .. !)
Col Graph.. K

CO.ICi

Am Bra.s ...210
Mfg..

Mfg
Atlss P0W...1U
Alias Paw

lilies. W.. 50

llllss.
C.TI
Path Steel.
farh Hi
Carb t,i
Colts Arms 52

Du Pow...260

MINNEAPOLIS. NOV

Sales.

llslliy

lluft.iUi

Bid.

..373
Crown 20

81V, Foster

11.

Home
Dome

ifirklsn--

E20
2IU
420

HOl
180
31

3tO
245

400
22.1
40.--

.

110

ton

21 no

S80
IhA
f05

suV
3.1.1
37A

Z10

145

95

Ask.

50

70

fs
M

no
.VI

)
l ol Gr til . 75
'rk W if 9S 153

D L A W 170
V Pr. 6 k 3

A .v 11 3
A A H nf ?l

pf y;
A

K
E W nf ..

F & II
103

Stl 1 pf
Stl : pf

..
P

63 Sus Pf

i .
t

35

C. l'i

0

IOO

o

9-

A

4

ini-it-
, $1

1.74

N. . .200 2JS
nrrenwicn. .
ltsrrlman....23ll 41
Hanovor fl70

A MX) MS
lrvtnr Nat.. .270 2so
Ulicrty 390 4fW
Lincoln 2.V)

O0...IKO
Merll Sl M. . 301)
Metropolitan.ir.l
.Mutual.
Mnrchants. . .120
New .200
N YN II A... 420
N YOo 1.15
Park
I'ocitlc 1.1.1

Pro Ex. ..2U3
Public 200
"herman 120
"oaljoird. . .

10.- -, ond 301
lS.IWtato 102
24 23d ward,. .

220 Union Kv. . 110 13S
.700 lit. 3V)
sri .in iio

AND
.1.81

Am

.330

T..

P..

ICS

3bt

110

2.15

iro

r..',o

Lincoln Tr
Manufac rs.
MerT I).
MetroiK,! . .
MtK lloud.
MlltTof W
rSat Suretv.
N Y L I A

York I.
N Y litre ...
I'lflllllM
CiUM'IlsOo. . r
utility m
scandlniv'n.
lltleti AT..
Tnnsatlantlc.l7o

Met
U H M Jc
I' s tiuar 3.1
WptrkeitT
W , II T A Mini

Includes share Irving Trust.
tots UanK.

MISCELLANEOUS STOCKS.

Am

pf.

Bor

Celluloid

Hock

nab

7,"

.330
noo

not

luce

.4.V1

Ul.l.
lit..

100

.310

.181
Tr 850

New 58.1

2lo

avo.
20
210

l.tl .873
T. .391

130

Bid.
Int Silver pf ti
Lima lnc pf 75
Mich IJme.. 10

Mich L pf.. 17

Nat Catkrt. ii
N J 7. nw st.2:t

33 lOIIS Kiev 50
Oils Kiev pf 71
l'lielp ...S4
I'rall A W p H3

Koi Type. . 31

Rem T pf If
ii' in 1 pi. i'.

'H Ilau IMr.lfO
II P pf. .
11 ,t . :,t

M
IT A P IUO M
iWrn C Kerr
W C Kerr pf 77

'Yale A T...SO

8TEIX AND ORDNANCE STOCKS.

WII...11S

(singer

Bid. Ask. Bid. Ask
21S Steel.

CIKup S ft .13

S A I pf GS

170 110
S31, Here P pf. . 105

II! "n
pf.. 5

V It P .... Ill
10. N'lrs-Il.- l' pf.. fS
10 Perm Steel. I

' - II Ml...n
V Irnn.. M
:i W It Arms., vm
r tVoolward .. t

3llnnpninlln Grnln fnrket.

rye. S1.SC81.57; bran,
S3.filG3.e8.

iinrL,Dn.piii..
0M. Hlrh. Low

Cambria Iron 24
Elec Rtnrare !fi

20 Ins Co of N A.... 26
'V Gen Asphalt ... . St

l.n Lake Superior.. .. 16'i
15 Ivhlih Nav 69"i
66 Ihleh Valley. ... 61

2iB I'hl'a ... 2C'4
M Plnla Co 6 pf. ',

2f.' lhlla Han 27',
2i1Tono He'mont. .2 16
2"0 Tono Mining. 2H
164 United Ois Imp.. 94
lOOI'nlon . 40
25 York Rys 74
40 Am Stores pf 90

BONDS.
$T.n Am Gas A El 5
lOODrexel A Co 1fs.lt4rwi Like Superior Ino 524
CD 0 Phila Elec lsl 6s 924

Im

PITTSHURG.
Sates. Open. High.

ci. Am win tn Mftcn 66
Ant W fl M pf... 74'i

10 Halt A Ohio .... 66
S2.' ludpt Drawing-..-. 24(l I.otic Star Oas . 14.1

10 Mfr Light A II . 48
10 Nat Fireproofliif. 10

270 Ohio Fuel sup 124
97 Oklahoma Gas 2914

101 litis Urewing pf
jnoo Pills Jerome 16c

6O1 Pitts Mt Shasta.. 30o
60 lilts Oil A Gas.. 7
20 Plate Glass 11$
10 Pnlon Gas 113
85 tl H Steel 101'i

IOO Wesl'hottse Air B. 91
20 West'house Elec. 41

BONDS.
$10.10 Pitta Brewing ts 61

Ad.niac

lleaver

,i norn

TORONTO CLOSING.

S

Res.

Million
Kerr Like

Anex
Boston Cik.
Ilavldson

Ext..
Tike.

1

32

llnlllnicr
E. 35

..

runs,

:3.:oo.

STOCKS.
AtkeJ.

(Intham

Trod...

Manhut

NHJi's.

Title

d

National

Buffslo

..

Entern
fSIKrar

llercull

i.Allen

Thomas

Eleifnc
Trait...

Pitta

Ask
10

423
21

!.

5

111,1.

:
Illy

f
fr

I

7

v

J

...

2

8

$6.

4.'
42

S.

ii 1! 11. 1

214
:i is

2'i
40

74' W

10T4
628.

Low,

I01H

COHALT.

Kirkland

Hid.
f.nke- Shore.

I't'M
Nipln2
P.'Urson I...

Illli-'i-t

ITrrlln mt..

.

. 19.1
.

. SO
,ia

.

.

.

.

.100

r.'.HVeltlaiiler...
PORCUPINE.

Mclntyrc
Moieta
N'ewrar
I'orc Crown,
''ehunisehee
Tlioinn

IVIpotll

5 16

l,

4l
74

90

1W4

85

!. K to
c

k

...
II

In- -

SOO
170
310
174

130
210

613

210
130
47S
41.1
107

.10.1

103

121
190
UOO

5'J5

275

ISO
lnu
Ulo
4U.1

14U
173

S3
15

19

so

Prniisylvniiln C'rniji'

Citt. Creillt li.tl- -

.Shliimcttt,

JMiHop.Mlen

iTemlnkrm,,

bnrreU;
21.03S

Purls 3llirl(i lt.

?'

Ask.

2

37'i
.74
:i

40

74

IH14
T2

Last.
66 fS

66 f 66
2V, Si!' Ill ISO

48 48
111 10 10
: 42

20'i
8 8

16c III,' 16c
jic .".no

7 7 7
U5 115 115
135 35 135

1411 Ml
91 91

II 41 41

6i m

0 II.l J,
...

of C.

of w.

6V1

I

Pa., Nov.
13

;

t;

98

30

2(1

19
W

3

20

Oj

90

no

80
01

.10

75

14

100

10
6

ji
25

10
18
21
28

21

4.

Parih, Nnv. 4. Trfirtltitr on
the! Uouree to.dnv. Tbreo ier mnt

THE LONDON CITY& MIDLAND
BANK LIMITED

HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2.
OVERSEAS BRANCH: & 66, OLD DROAD STREET, E.G. 2.

Subscribed Capital -
Paid-u- p Capital - - - -
Reserve Fund

30th June, 1918.
Deposits ---- ---

Cash in hand and at Bank of England
Money at Call and Short Notice
Bills Exchange --

Investments --

Advances - - -
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$51.
$124,624,740

25,963,485
21,730,000

$1,181,151,610
268,547,890
144,789,215
163,948,690
195,876,125
437,602,475

To American Officers proceeding to Europe.
This Bank has made arrangements enable American Officers having accounts
with them cash their Cheques free of charge in France at any Branch of the
Bank of France or of the Societe Generale and at the Banque Francaioe
pour le Commerce et Industrie, Paris; in Italy at any Branch of the
Banca Commerciale Italiana, and the. Near East at any Branch of the

Imperial Ottoman Bank.
Customers have the advantage of using all or any of the 1,000 Offices of the Bank
for their business connections and for their Mail, which will be carefully distributed.
Branches are established all the Camps where American Troops are stationed

England.
Sir EDWARD HOLDEN, Bart., Chairman.

PRODUCE MARKETS.

DEANS AND PKAa Hecelpta, 1.510
bags beans. Marrow, best.
lbs.. coscorrones, Chilean, 111011.
pea, 1917, HO.ioyiO.76; medium,
best, I10.2S10 Lady Washington, Cal-
ifornia. 110.76 Jfll; small, white, Califor-
nia. 110.75W11; tepary, California, $101.21;
kotenashi, Japanese, H.fOfflO.JS; dalfuku,
Manchurlan. SI0&10.J0; 117,
best. Illfjril.tS; marrow, Utr."t;
klntokl, Manchurlan, 1607: yellow

white kidney, 1917; belt,
imperials, $11.60; kumamoto, Man

cnurlan. $12412.73; cabaMero, Chilean,
lfls. 19.6000.75: burrlto,, Chilean. 17.50

bayou. $7.so8; cranberr' Manchurlan,
rnuml, IH.SOQIO, long, $7.l0tfl; short.
C6.TS; black. South American, llvTt.60;
P.nk, l.'iulfornla. $7,300 lima. California.
I13.500 12.76. PEAS Scotch, 1917. $10.50
((10.75; Kreen, California. $9.30ifl0; Japa.

I.S0;9; buck California, $7.60;
splits, yellow, $8.60; green. I16&16.00;

hlte, small, Manchurlan, $6QC60; large,
SVG- 7.16.

IIL'II'KR Receipts, packages.
Creamery, higher than extras, HO
Clc; extras, score, 60c; firsts.
score, t7ai'J'ic. seconds, score,
"3C56tjf lower grades, ttStic:hlpher extras. 6:ut2',jc.;
extras, 6136140.: firsts. 604060c.; sec-
onds, 56U'lc; State dairy tubs, (Inset,
6Si,iC0c; good prime., 565tc; com-
mon fair, 45SSIc: renovated, extras,
61t51'4e.; firsts. 4IHW494C; lower
grades t3B45o. Imitation creamery, firsts.

ladbts, current make, tltets,
tr42c: seconds. 10c: lower arades.
SO'fcc pncklnc stock, current nuke,

40ttl0lr. Ztil SltiC, locrgnules. 370384c
CHEESK Itecelpts. 3.610 boxes. Includ-

ing boxes transit export. Statn,
bole milk, fresh. Rata, spec.als, colored,

324fe32c.; uhllc. 324c. average
colored. 314032c; white, 314032c,

lover grades. :4?lc. twins, speUftls,
erase 32c, lower

grades, 30fj31c; flats, held, apiclala,
average run, 31c; twins, held,

specials. 32c, arrags 31c:
lowor Rrndes. 26929c Wisconsin, whole
milk, twins, held. 30832c; slnglo daisies,
held, S213Vic; fresh, 314c, double
dilsies. held. 31W33c Youne Am.rlcaa
hrKI. 320334c; frsib, stkte skims,
specials. Iimi::i',c; prime iholce,
ti24e good, 20j2c-- , lover grades.
lOtf

Ct)TTI)N"SEi:n Mark's! .uletpries comparalK sniall
offers. This b.ibl

movement which con-
tinues factor situation nnd
which npparently being affected lubor
conditions.

K4.0S Itecelpts. 6.65 packaRes. Fresh
gath.red extras, dozen, 64t3G5c; ex-
tra firsts, 61013c; firsts, 57f60c seconds,
52tr5Cc dirties, ilft 46c,

40U44c; checks. Kood ehol,
411f4:c.; undergrades, 36(r40c.

marks, fanej. charges
p.ld, 47446C. firsts, charges paid, 4Mj

seconds, charges paid, 424l444',
State. Pennsylvania nearby Western
hennery whites, fancy, rtlSvSe

,'ordlnary iirlme, 76&y2i.; gathered
(jlvhltis. onllnary fine, 94c; pullet

whites, 754tsic; Western Southern
KJth whites, 6:ii0c; Stnte, lvjtnsyi-(itfv.mi- a

and ne.irby henner) browns, 66U
41)1 7e. gatheted blown mixed colors,

I'HL'ITS. I'Hl'.SH APPIJK5 Mcintosh,
tltl: vxumler. bbl., I1H6;

than, bbl. I5ub; Wealthy, bbl.. 11,5057.
Twmty Dunee, bbl. Iltf6; Snow. bbl.

624

92S

nviTPRe,

eye,

SOUS; Uolmnd Pippin, bbl., HU5;
Pippin, Ilfj'3; Vok Imperial, bbl.

cows,

987,

liarle.v SGIf 34.:
$27.34; Hax, bbl., 1.900 1.150

Hile

lliulies

Krisl

Ask.

On,

e.nnnd 'Jersey

of

to
to

at

H.

UEANS
Ill;

kidney.

iv.it
112;

nese,

tlian

f6c.

324c.

3C4c;

dry,
special

47c.

Pali
bbl.

s..9uuo, iiaiiiwin, i sale, steady:
Hen bbl., : veals sold

lano, bbl., lbs., culls,
tlriines. Oolden. common, bbl. 8 yearlings,

3.23. PAH wntTERN Delicious,
box. Winter Hanana, box.

Last, 'han, box. Iving pjvid. lwx. kMp,h.Tj',Jt,r'v, 120; $19.50!
s viwluwi; IMi'n

lleurro $btt veals. 12., a.

8

ii

8

8

inoraci',

'Ynrk

in

in

crude

Ji.n.

9 ,r,'i" Jl.r.O n't. lines. 8 H.i'fle
bv. litil : ,i is; , im.till APES U.H.-- and 20 lb.
$1 In trayfc, per ton, 115fil5u

ltANHUltRlES Cup" Cod, late. bbl..
(10: New V.irk .rite. 21f2 50; Ea'ly

HUik, bbl, I6fi5; half bbl. crnts. Mi:

bushel crile. I2.255j 2 New York crate,
$1 7SSi'.! 25: Je.sey, 50I&9. crate
II 5012. ORAN-lE- Oallfrlrnla. box. 5

CM. , l.nv. 1?16: Piirto rtL-ii- . box.
11.40W3: box, H.3Di( . . cullf shamberK Son:

M'kf i i Shannon!

' W"' . tt" "V saeinS W a 1 JS.toenn I'ox. ""'.'..'..'.;'.. ."..'V-- J lines
-- Florida.

o'tliiiUSt

,771 to. l r.rt -
S3.60SI8.25. i

--California, crate. I2IT3 50. 0TIfi;H
ECO MF.I.llNS crate. 11

Ci'irnrnla. crate. SANTA .CLAPS
MKlAiN"1- - erate. I. i.Oii ..11

Nearbv bbl, lltll .6.
N IN spirits

bbN. 71.. Tir. retoil kiln.
!13irl5 tlosln common tn good, s'rnlned.

to- 81,45; 115 60; 115.56;
8'SM; 116.75; K, $U

70. $16 86; 117, ahd WW,

$17.25.
Standard white, petroleum. New

export. Mi's.. $17 25: do., bulk. $J
do., enses. $19.26. Water white. New lork,
i ll tl.- do., bulk. 19.25: do., cases.

?'s Motor gasolene, garages, .244c.
consumers. 264c istorl barrels),
oil. strictly pure, gallons 7 4

P

Linseed
lbs.,

libls., $1.62. Calcutta
I'OTXTOE tlne. 100 lbs. $2.25ff2.55l

Island !01 lbs,. 2.50ff3.03- State,
100 lb 0M.f2 3C; We.tern. 100 lbs..
$'53t2 40; Jersey. lbs. 165?2 40:
vWlnla lit" er.p. bl.'. $21. Sweets
lenev iaskft II. I)elnwa-- e and
jr,.;.il i..sktt. 6OC.4.1II JO.
bb'.i , ( 3.15.

I'K0MIIIM Pork quiet: nies'.
IM'ffO sho-- i clear. H2W50

lleef teadv; mers. 235 34, family, 140 V

41 paik I3i', extr.t India mess.
J58.'9 s'tjilv buenns. 261,e. 140

lb. "6e , p.gs, steadv-
.euie.i 2 lbs, 36c; dry salted

clear lh ' Greaeua steady;
yellow, IH, P choice house'.

Plckle.thauis tady:reg'ilsr.l0-1- 2 ,

814c; skinned, 0 lbs., 3114c. Tallow
barely steady; city !08;e,
Lard steady: middle West. $!6.60 26.60.
Cltv lard atenrty. uuoted, Itellned
larit sleadv: Continent. $28 76: South

$28.90: Hrafll, klgs, $29.90. Com-
pound inilet: 232S4c. fitearlne

cltv lard 29c.i oleo, 24Vic.
SUGAR ''lit loa'. 10.60r ;

! . imll 9 50e.: rubes. 9

XXXX 9.20e . rowdtre.t. 9.15e.:
nn, irrnnu' ted nnd d.amotid 9c, con
ficlloners' , ; No. 1. S.Sic

LIVE STOCK MARKET.

London, 2(1 franca no centimes; S pericentral Union

-
-

r-- i

I.

i.

WEEKLY RECEIPTS.
Cattle, Calves. Sheep.

City. .. ,,216 2.1.218
i.639
1.600

cent, loan, francs centimes. heeTKS Receipt!,

4,124
460

I. nil
6,690

Hogs
7,1(0

14,696

4,370 head; 106

Central Union
TrustGdmpany
OF YORK

80 BRvOADWAY 54'WALL STREET
"Branch Offices

425-- 5 lhAvc 42"dSt & MadisonAvc 786-- 5 Avo

ACCOUNTS OF BANKS AND BANKERS
RECEIVED UPON FAVORABLE TERMS

jpioroughly equipped to handle
general banking business

and invites accounts of cor-
porations, firms and individuals.

Capita!, Surplus and Undivided Profits $29,000,000

cars sale. Steers slow and 26c. lower;
bulls and cows steady. to fairly
prime steers sold at $10tfl6.60 per 100
lis., bij.'-- . $6.23J1I' IJ. 60610, tew
choice nelfers. I12UH.60.

Kales Kerns Commission Company! 18
Virginia steers. 1.317 lbs. averse?, 116.
IS. 1.303. $16 60, 26, 1.033, $16 3.,, 10.
1,11?. 311.78: 2. 1,161, 31160; 20, 1131.
$13 to. S3. $13; 24 heifers, 731. $10
S. Sanders; Virginia bteers, 1.4".t
316.60, 21, 1.210. $16.76, 1,23.', f.i 10
21, 1,176.' 816.15; 66, 1.IS7, 111.53
1.174, 111.66; 21, 1,119, $14.40. 6 buls.
7..'. S. 2 heifers, 760, $ . 1 eow,

220. $10. 6. 1.153, 60. J'l, 7. $1.60,
13, 805. $4.25. Mcl'herson & Ce.: 21
Virginia steers, 1.246, $16.40; 22, 1.22
112.75: 23, 1,095, $12; 1 bull, 1.61)0, $11.

heifers and rows, 1,018, 812; 25 rows,
912. 75. 3, 1.053. $7.60. 12, 911, 50;
14, 748. $5.25: k, 766. $5, 2. 872. 65.
II. 76$. $4.60, 7. $40. 11.10; 21, 681,
14.25. Tobln A Shannon: Virginia
etrrra, 1.121. $11.75; 41. 1.201, 111 SO;
1,212. $13 50; 19 Kentucky, 1.201. $14.75.
1 heifer. 1,180, $13.60; 7 cowh. 1.006, $5.50
J. Shamberg & Son! West Virginia
steers. 1.230, $16.10; Virginia, 1.240,
$15.25: 16, 1.2(6, $14.75; 16. 906, $10.75

Kentucky. 1,196, $14.60. Newton .ti
Co.: 24 Virginia steers, 1.039, $14.05, 22
1,176, $13 22. 1.106, $1.' 30. 9 hu 1.031.
Jf Jelllffo. Wright c. : 4 UulN. ki2.
$7 50. 2 880. $7. 3. 27, 00. 2 cows,
1,010, 16.50; 14, 857, 15.30: 13. 881, 15.2'.
9. 614. $126. Andrew Mul.cn. 46 Cows.
746, H HoIIIs. 2 eows, 950.
87.50: 801. $5.25. John DreeUn:
3 bulls. 770. 17. 3 cows.
927. $7. 805,

eSJ. t,.i,u; 4,

6; Or4enst, In, $46. King, bbl $1 I CALVES Itecelpts, head:

3Inrkrt.

4fi: iiuDDiinison. vui.. ves-l- s grar-er- s ami west-bb- l
. $3 505.30, Davis, $2.75 frl I ,rn- - higher. Common prime

bbl.. I3V4; tlreenlng. $3;ij2so20 per 100 $iui IS
bbl., tf4; crassers. $60 60; 7",.

$2.25(f4. Westerns. 50jfll60.
steailyot 13J28c per country .Ire-we-

I2tf SSi 11.601 HoIIIs! 6 veals, 120 lbs
I,,'.,,., ,i average. 4. 31, $17.50

"... boV l" 50 7 fed calv.a. 201. $9; 68 ImI.

f.r Heurre Clal- - ,$20.,
164

n

...

i

on
to

Klerr'.r. OUIVrUS 493. $7.60. 4. 390. $7 W It.
nusnei

white,
'.o.

$7

30,
I6

,.

nv

and

116

25;

oil, $2.

174
ISc. 'bs

'.610

$5.

City veals
lb.:

Iloac.

Near- -

!ek.,
2511

IUM
bbl.,

veals, 115, $18. urasierp 220. $8,
203. 4, 128, 16, 10 eiirMnge !..

0 466, $7; 6, 492, $6 Jelllffe,
Wright Co.- veals. 108. $18; 7. S'J. IH.
.' fed 185, $9; 11 graspers. 178
9 yearllnrs. 38. 25. .lolin liree'an
.1 veals. 170, $20. 2 100, 112; 2 fed
calves. 330, $9; grassers. 215. 17.50: S

yearlings. 512. $7.75 Andrew Mullen!
127. $19; 3, 113. $15. 7, 83, 314

.lamlca, 5 66 3, j A 66 West
oil iiico. o. V;;. ern calves 291 11.50 Tohm A

71

h.ir .1- .-

sir.
-- C.i'.'rndo,

13.50
Wesle-n- .

V1. s'l OR
maehlne.

U. l, K, tl.
II, 63 I, 10 V

N. Wtl,

Tori

to

of In

IxiVb
$2

100 $2

60, .1,
Virginia,

$2
J404

li
V

37
llors 27',' llellles

in ar,
294c.

17 He;

special, loose,

264c.

Anierlon.
quoted,
steailne,

crushed,
to A, 75c:

po dered.
A.

8.90c

S7 &&

on
Ordinary

4,0

50
87

40
IS.

SO

I. $7

26
$7 $5

$4

21
20

20
23

22

Is,
-

$6

II.
;6. T.

$2
12

osi,

tn

I9 dres-e- d

10 3)
17 0.

25
A 11

calves. $8 50
$7 i'

culls,
9

14

veals,

43 123. $17.50: 4. 117. $15.
81.1.50: 13 grassers. 209. $6: 4 year

332, $3. Kerna Commission Co : 44.
tir. 80: . 190. 815. JlCl'lierson A CO.: .

I vent. 113. 117: 7. 71. $12.60 1 culls. 81.
I $12. 7 yenrllngs. 331, 15.50. s Judd A C.-2-

eol. 139. $1125. S. Sanders: 16 veals
159. 120. Newton A Co.. lo fals. 137.
120.

SHEEP AND LAM IIS Itecelpts, 8.800
head. IS', cars on stle Muep stced ;

lambs unevenly lower Common to prime
i"u iu- - o ,sheep, :M tl per .

6; lambs. I14.60tf 17 25; culls. 111. 1 11.
Dressed mutton sternly at 12 ! 17c per lb ,

dressed lambs. 2r27C Cmntry ilrsj, d
hothouse lambs, 112 50ff 13 per carcass

Sales Tobln A Shannon: 285 Wet a

lambs, 67 lb. average, $17 26; 186
Flate. 66, $16.50: 192 Pennsylvania, 75.
$16.25; 64, 78, $16; 122 Kentucky, 67.
$16.60; 7 sheep. 109. $9; 28. 93, $8.30; 97,
95. $8. S. Sanders: 92 State lambs, 69,
$17: 13, 35, $16.60: 16 culls, 63, $14: 5. 62.
$12; 4, SO, $11; 5 yenrllngs. 74, $9; 15 cull
sheep, 94. $5. Newton A Co.: .129 Virginia
lmb 67. $16.33 1V 66. $16.60; 20, 17.
$15.75: 4 sheep. 123. Ill- - 13, 89. $7. Kerns
Commission Co 228 West Virgin!,, 62,
$16.73. 220 Ohio. 74. $16.76. 506, 61. I'--

,
50

120 State, 74. $16 75. 82, 68, $16: 7 sheep.
119. $10 80 14, 93, $7.10 !. 9.'. 17 "Ale.
Phersoii A Co. 21 State Ism-- , i,) $1i;.:i
4 sheep. 128. $10 50 S Judd A 'o.: 42
State lambs, 71, 116 50.

HOGS Itecelpts, 4.370 hesd- 2 fin on
sale Market ateadv. Prime inellunt
weight New York and Pennsylvania hoes
sold 115.30 per 100 lbs.: roughs, 116 .o
Country dressed hogs unchanged at 26 Sp

28c. per lb roasting rigs, SltTISc
Pales Newton A Co 15 Pennsvlv.ini i

hORs, 123 lbs. average, 113 60 s. Finders
23 State hogs. 180, $18 80 Tobln A Shan-
non! 13 fitate hogs, 1S6, $11,50, Kerns
Commission Co.: 16 State hogs. 205, 118.50;
2 roughs, 290, $16.60.

Lire Stock Mnrkrta In Other Cltlrn.
CHICAGO, Nov. 4. Hogs Itecrlpts. 45 .

ooo rln,l strong, mostly 28c higher tbi, n
Saturdiv'a average Htiteliers. 118 iwI8 50;1lhts, $17 2"4H 10: packing. $16 68
4J 17 ; thrownuts, 1F. 50IJ 16 50. plgi. tfo ,,
o choice, 114 75W15 60

Cattle Itecelpts, 37.000 r.atlve t,.fsteers above $16 nnd best W, sterna mos'v
atsady. others and butcher cattle 15976c
lower; feeders, 25tT50e lower: 2c
lower TVi-- cattle, good, choice nnd prime

1 ff I 76; common and medium, I9 60
4116.65; butcher slock, cows and heifers
86.60(1141 csnn-r- s ami cuttirs. $5 60ft.6O
stockara and feeders, good, choice and
fancy, 110011,76: Inferior, common nnd
medium, 7.2IO10 Veal ealvea, good nd

-

.

NOTICE.
OFFlv t: OF

THE UNION TKl'!T COMPANY OW
pirr.Miuit4iii, TitisrEK.Plttiliurgh, I'ennsyUnnus.

Notice to Holder of New York Shlpbulld-Ini- r
C'orpe-u- t Inn llrst Mortguge Tltlrtr-le- ur

l'he I'er (rut. sinking Fund Gold
llondt, liuttil Nntt'inber 1, 11)10, duo
Novemlier 1. It) in.

Pursuant ui te tlun 1 of Article Four of
he Mortgage of the New York Shlpbultd-.i- i

Corporation to The Union Trust Com-
pany of Pittsburgh, Trustee. d.iud

1. 1916, tieiunng Its First Mort-
gage Thlrt.. -- Vvar Jie i'er Cent Sinkiii?
Fund Gold Ilouds, the undersigned Trustee
hereby gives notice that the bonds of such
issue will be purchased by tho Trustee for
the Sinking Fund provided in said mort-
gage, to an amount sultlclent to exhaust
One Hund.eil Efghtyseen Thousand Flvo
Hundred (1187. ;u0), being the moneye now
held by it in such Sinking Fund Thu
Trustee hereby Invites from the bondhold-
ers offers for the sile to It on .NOVKJIUKIt
25, 191S. of such bonds As provided in
said Mortgage, such offers shall In each
case be far .ill or nny part of the bonds so
offered. Tho lowest offers to the asjgre-p;at- e

amount not c xcoedlnK an amount auin-cie-

aa nearly as may be to exhaust such
tnoneis now held tn the Sinking Fund will
be uccepted. ptovlded that tho prlca or
prie'-- a, epte wi'i in no ecnt excee 1, lu
addition to arcrued interest, one hundrsd
two anl one-ha- per centum tl02 4rS-- i

Aa soon us m.y be, on or .ifier Nove-mbe- r
18. 1918, the un,;erslgnd Trustee will
notify bondholder whos olfors are ac-
cept, d. so that deluerj of the bonds
covered by such acceptance may be madii

'to the Trustee at Its ol'ii e In I'll Isburgh,
Pennsylvania, on November 23, 1918.

All offers must be In wriilup, bo enclosed
In sealed envelopes, Btate the number or
numbers of the bonds offered, ami nam
the price or prices Ht which the same are

I offered.
All offers must be received at the office

of the Trustee on or beforrf noon of No-- i
vember 18. 1918

THE UNION TRUST COMPANY
OF PITTMIt'Hiil! TIlUnTUE.Pittsburgh. November 1, l 'IS.

DIVIDENDS AND INTEREST,

THEINT1 RN TION7 L NICKL LCO.
4ommnii Stork Dltlilenil.

A dividend m II no (4e, i ,,,, nje common
stock has be, ti d- lared this day, payatlu
December 2, 1918, to Coium n stockhold-
ers of record at the close of business No-
vember 11, 1918.

JAMES I ASIII.LY.
Sec'y A Treaa.

November 4. 1918.

choice, J15 '.07116 26; Wrstern range, bef
steers. $14 'id; 00, cons nnd heifers, 18 75

f 12.75
Sheep Itecelpts, 4", 000; fat lambs

inoslly r.Oi' lower- sheep to j.,c
low.-r- f,',,". quiet l.iiiil.s cbol.-- nr.fl
prime, $16 i it; "i, medium an-- g ' $14 2i
,il. cutis $ r, u ,i 17 Hw i"ut. and
prime, $8.7.' ukmIIuiii hi, I t;.iO-l- . JS.73

i en' s, $4-- 7.

ST. LOI IS, Nov. 4 Hoes Ipts,
lower. l.luht-- 1 7 n i 8 o plus

!4 78 011. 50. inlaid and l, I17 40 J8

18 40; good heavy, $H2uylS40, bulk,
$17 50 18 20.

Cattle Iteeelpts. 11 100; lower Native
beef steers, $11 5047 18 25; year'lng steers
and heifers, $9 50 r 5.5": rows, 17 (Off
12.50: Blockers and feeders, I8S04M2; fair
to prime Fouthern b,e,.f s'ers liofllt
beef cows and heifers, 17.50315. natlr
beef cilvcs, 7 76l 17 25.

Sheep Ite.eli.ts. 1,309 utrady Iimfcs.
$16 501 16.7.',; ewes, $11112, csiuiers and
choppers. $r i

KAN'S 4 CITY. Nov. 4 Hogs Heeelpt,,
13.000 s'ead). lurk, J 1 7 2'. .1 0 llesvi
116 7(41 18 in t'.l, kers and but.'b, r

l IS 2 f, , lights, $ I T 4f 9.10 . pigs. $16$
$1 7 26.

1'.- -- lie,, 31,000 Mf1v Pr me
fed StfCr. !'1 lO'.i ll IS; ,riS,e,l ,er
steers, I13TI7 40 Southern s"er. $7f,J,
citts', heifers, $7,il. stitlt-e- r

and fed, is tj-- 14 SO; bulls, $:(f9.50-Cati.ua-
,

$7" 1.1 21
..... t ; .. Mix tt.ofto lower Lamln,'.its ii, learHerx. I!0 80'.12, wethers,

$9.5010; fstl. $8 26iu 9.60.

MAXIMUM PRICES FOR HIDES.

South Alncrlcii lliitra fur Not ember
nml Dri'rtiilirr l'laril.

WAillivuToN. Nov. 4 Tin- War In-

dustries Hoard to.ilny ct"nb;iii)it-- l nuxi-tnu-

jirlcpti fur S'niilli Amt-- i c:ul
hlihn of N'nwnilii'i' n.J Jio- -

cember take oft lit $61 f,ir steels ami
$44 for cons.

Severn! other prntles of bet Argen-
tine, Uitieimy nnd soutl'ern rtrnill,
wet salt hlilea have been eRtntillslied at
correspondlnr; mnxlmnms for November
and December shipment.
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